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C.REENO<K. Oct £&.(Arrived, sir Effingham,Sr-atU".
t 1VANTANAMO, Oct 24.stalled, str Lake

Fife, Matizwiillo and Cienfuegos.
HALIFAX. Oct 25.Arrived, str Francisco

(Br>. New York land railed for Hull).
Sailed 25th. *tr Rosalind tUr), New York.
ll.VSCRURii. Oct 21.Arrived, ,trs (Mlff«oOd,New dfc'leaim; Pak Lint, tBr), li&liinv.-rc.
trailed 2ugh. atrs Argalia (Br), Savannah;

M<<unt Carroll. New York.
HAVANA, Oct 25.Sailed, str Esperanza,

T'rogreso, Ac.
Sailed 23tb. stm Maasdam iDutch), from

New Orleans for Rotterdam; Eaperauza
from New Yorr), Vera Cruz; Pastorea
from do), Cristobal and Port Llmon; San

Piss (Hr). from Hostcei for do; Ecuador
(from Baltimore), San Francisco.

\rrlved 25th. str Atcnas, New Orleans.
HAVRE, Oct 22.Arrived, str Monarch

tBr), Galveston.
HONCJ KONG, Oct 24.Sailed, str Saicier

(Dutch), San Francisco,
Arrived 24th, str Monteagle (Br), Vancouver,Ac
iittt »«» nj.A rrivrtH «tr liawhlmo ( Hr }

Montreal.
LIVERPOOL, Oct 24.Arrived, strs Modemi

ISor). Norfoftt, 25th, Empreas of Franco
tBr). Quebec.

i Arrived 25th, str Chancellor (Br), Han
Krancltco.
LONDON, Oct 24.Arrived, str Cortona

iBr), New York.
MANCHESTER, Oct 22.Arrived, sirs

Lackawanna (Br), New Y'ork; 23d, Struthearn(Br), do.
Arrived 24th, etr Manchester Exchange

(Br). Baltimore.
arrived 23ih, etr Went Kershaw, Charles,ton.
MARSEILLES. Oct 21.Sailed, str Oiympe

(Fr), New York.
MATANZAS. Oct 23- Arrived, str Ajpvlrt.ir.New York (to load augur for Marseilles)
MONTREAL, Oct 25.Arrived, r.trn CanadianSeigneur (Br), Hamburg; West Ke'nar,

Rotterdam; Dunaff Hstad (Br), Dublin;
Venusla (Br), London; Gracia (Br), Glasgow.
Sailed 25th. strs Deuel. Rotterdam; Albl

(Fr), Naples; Corlnaldo (Br), London; Concordia(Br). Glasgow; Turcoman (Br). Liverpool;Canadian Volunteer i.TStri, Philadelphia:Canadian Aviator (Br). Glasgow.
NAPLES. Oct 20.Arrived, str Adhbee. New

orleana. -.

NEWCASTLE, NSW. Oct 2t.Arrived, str
iciultos (Peru), Grays Harbor.
NEWPORT. E. Oct 24.Sailed, str City of

Naples (Br), Seattle.
NORPKNHAM, Oct 21.Sailed, str Joseph

Seep, New York.
PORT AU PRINCE. Oct 24.Sailed, str Gen

\V C Gorges. New York.
PORT L1MON, Oct 23.Sailed, str Caiamares.New York via Havana.
PROGRESO, Oct 24.Arrived, str Yucatan,

Vera Cruz.
QUEENBOROUGH. Oct 22.Arrived, str

Gyp (Br), Chtcoutlml.
QUEKNSTOWN. Oct 23.Sailed, str Vedic

(Br>, from Liverpool for New York.
ROTTERDAM, Oct 21.Arrived, strs Copenhagen(Br), Philadelphia; Weetplein

(Dutch). Montreal; 22d. Nurtureton (Br), do.
Arrived 23d. str Manchester Spinner (Br),

Montreal.
Sailed 22d, str Selene (Dutch), Philadelphia.
ROUEN, Oct 21.Arrived, str Silver Shell,

Sailed 21st, str Ancula (Br), Key West.
SAGl'A. Oct 24.Sailed, str Lake Kloravlsta,Caibarlen, Ac.
SANTA MARTA. Oct 23.Sailed, str Es-

par :i, Pilliaaeip.ua.
SANTOS, Oct 22.Sailed. strs Hallbjori;

(Nor), New Orleans and Galveston (64,400
bags "offer for New Orleans. 2.",200 hags
f ir Galvestoni; T H Skogland (Nor), Now
Orleans and Galveston (18,60(1 bags cotfee
foi New Orleans, ti.800 ban* for Galveston).
SHANGHAI, Oct 24.Arrived, str West

IvU, Seattle.
oHIKLPS. iv: 21.Sailed, str Ilermlon

(Nor>. Montreal
Sailed 2."tli, atrs Argalia (Br), from Hamburgfor Savamiali; Lyderhorn (Nor), Can;a ftutenfjell t Nor), Baltimore.
SINGAPORE, Oct 23.Arrived, str China,

San Francisco.
STAVANG Bit. Oct 20.Arrived, str Bullnren(Swi, Galveston.
ST JOHN. Nil. Oct 23.Sailed, str Caila)ha«as, New York.
ST MICHAELS, Oct 23.Sailed, str Monte

Orlsto (ltali, from Genoa for N*w York.
SYPNKY, NSW, Oct 22.Arrived, strs Marania(Br). San Francisco; 23d, Paris City

(Br). Galveston.
Arrived 21st; r Walkawa (Br), Vanrouvw.
TAMPICO, Oct 23 Arrived, str Slbonev,

Vera Cruz.
Sailed 24th. -itr Yutnurl, New Orleans.
TP.IBKTK. (let 17- Salled, str Gllda (Ital),

Hampton Itoada.
\"Al.PARA1SO. Oct 23.Arrived, atr Santa
P ih. N a York.
VANCoCVER, TV', tYct 25.Arrived, ttr

Eastern Sailor. Portland.
Sailed 23th, str Spectator (Br). Portland.
VK.NP 'I'.. Oct 10.Arrived, str Ktritlla

5 (Pall. N< v. York.
VERA oRtr/., Oel 23 Arrived, at.rs Ia»ko

licvan. Tnnniico: 24th, l.ake Zaliaki, <lo.
VP T'iRIA. I'd". O.'t 24--Sailed, str 17mj.tof Japan Glr), Orient.
t M't..d 25th, str Alabama Marti (Japl,

Yokohama for Seattle.
YOKOHAMA. Of 20. Arrived, «'.ra Empressof Uu-sie (Br). Hong Kong, Ac. (or

Vancouver; 24th, Empress of Asia (Br),
Vancouver for Hone Kong.

FOREIGN PORTS.
I By Mall.]

BARBADOS. Oct 9.Arrived, ntvs Chaleur
(Pr>, St Vincent tand sailed 12th for Sf
Lucia) : 1.1th. ohijenecto (Br). St Lucia (and
sailed for St Vincent); Tintoretto (Br>, New
r:rl a.is. Ac land sailed 14th for Montevideo*;
11th. I'llne Frederlk llendrlk (Dutch), llcinerara(and sailed for Trinidad); 15th, VintonCounty, Martinique; schr Democracy
(Br), St Johns
BATHURHT. NB, Oct 21.Sailed, str Palpoonjre(Br), Sydney.
BURGEO. NF, prior to Oct IS.Sailed, rchr

Faustina (Br*, Oporto.
T'ERINDJE. fict 17.Arrived, str Esther

Hollar (Bri. Hons Kong.
HALIFAX. Oct 21.Arrived, strs Nev.s

(\*nr>, Kingston, Ac; 23d. Coban (Brl, Sydney.
Sailed 21»t, atrs Mina Brea (Br). Montreal;

??.i, Canadian Cruiser (Br). Sydney.
Returned 21st, schr Wapiti (Br), hence for

S- dney.
11 WANA. Oct 20.Sailed, str Rein* Maria

(listlna tSpi, Bilbao. Ac.
MONTREAL, Oct 23.Sailed, atr Mnplerttnvn(Brt. St Johns.
OCEAN FALLS, Oct ID.Arrived, str WalhoroBr). Vancouver for San Francisco.
PARA, t Ktt If).Arrived, atr West Notus,

San Franclson, Ac.
TORT SAID. Oct 10.Sailed, atr West OaddoB.New York.
PUERTO MEXICO, Oct 1.V-Arrived. air

T.ako Rector, Anarnrtes for New Orleans.
=T ANTHONY. NF. prior to Oct 17-Sallcd,

schr Asoulth dirt. Seville.
ST JOHN. NB. Oct 22 Arrived, s'rs Wa

tchft (Rrt. Sydney; t'allahasas, San Doming!
via New York.
ST JOHNS. NF. Oct 17- Arrived, acht

\htilc L Warren (Br). New York via Baj
Bulls.

Arrived 20th, str Canadian Sapper <IJr)
Montreal.

sailed prior to Iftth, schr J W Cor.nai
(Br), Barbados.
WINDSOR, NS, Oct JO .tailed, sehrs Lin If

I' Don Nr.vburgh; 21st, FrHticIs J Elkti
(Br). New York.

AMERICAN PORTS.
[Bv Telegraph. 1

ABERDEEN. Wash, tk-t 25 Str Shtnkoki
Maru (Japt. arrived off Grays llarbor
a i tilting pllo'
RKLLINOIIAM. Wash. Oct 23-8aI!ed, s

ape Roinaiii. San Francisco.
BOSTON. Maflfl, Oct 24.Arrived, ri

Oloueaater, Baltimore; Roeene, New York
hr* Nevn (Hr), Dorcheeter. NB; Ena >

T ernnnn (Br), Windsor, N8; General Flnv
Hi.eon (Br), Grande Bank, Lamltno him

SALES AT AUCTION.

Sale To-day 2 P.M.
Al.SU TO-MOKKOW.

1HII>AV ANI> SATl'RDAV
at fhr liallfrin of

FIFTH AVENHE rK,
AUCTIONROOMSine
SELECT HOME
FURNISHINGS

the property of numerous individual
11'irr-.

Antique and Modern
Furniture

Several Grand and Upright
Pianos

Hall and Mantel Clocks
Carved Ea*t India fcmin. Greek
fyfa»e. Table I.lnene. Gunning*. Lirap' rles,Porcelains, cm Gin**, Electrolier*,a flWiall collection of

Antique Hooked Rugs
Persian Rugs & Carpets

Oil Paintings
ON Y1KW « NTH. HOI H OF NAI.K.

I Wallace H. Hay, Auctioneer

L

G NEWS |
Mnryatmvn tup .lurio, Lynn, towbig
barge No 1.
Arrived 25th. strs Somersby (Br), Lisbon

via Norfolk: Klver Orontes Br). Alexundri i;
Walter 1> Noyea, Norfolk. North Land, New
York; Cralgrownle. Newport News; Melrose.
Sew alls 1'oint; Vesta. Providence; tugs James
J McNally, with barge Ontario; Norfolk,
Vowing barges Sidney, Cadosla and Smyrna,
Plymouth, N". » York, towing barges L « W
O C Nos 2 (for Lynn) and 1) (left No 11 at
Salein): Wutuppa, Newport, towing barje
Falmouth, Newport News,
Arrived 25th, schrs Lucy May (llr), St

John, NB; Edna M Mciinight, Norfolk; EdwardS Eveletlt, Essex.
Arrived 25th, tugs ltcsolute, Norfolk, tow-

Ins barges Hartford and Talbot; natngat .

Norfolk, towing barges Bangor, Armlstead
and Chelate (latter for Portsmouth); Gyp-
sum King: 23th. James J MrNally, New
York, tow lug barge Sheridan, Norfolk.
Cleared 23th, str Lake Fackler, New York;

schr barge S T Co No 2, St Stephen, Nil.
Sailed 21th, air Deranof, from Hamburg

for Philadelphia: tugs Cheektowaga, Edgartown.for a barge (thence to New >tedf>rd
for orders) 25th, Watuppa, Kail River, lor
orders and returned); motor barge Socony
02, New York.
Sailed 25th, strs Mercian (Br), Manchester

via Halifax: I.uko Kllerslle, Baltlmoie;
Gloucester, do and Norfolk; City of Columbus,Savannah; Nantucket, Philadelphia,
North Land, New Y'ork; Norwalk, do; tugs
Juno, towing barge I, A- W It C C No 2,
from New York for Lynn. Pallas, (owing
barge Mahoning. Beverly..Wind at Highland
Light. NK, 45 miles; clear; rough sea

BALTIMORE. Md, Oct 21-Arrived, str
Merrimack, Jacksonvllle.
Arrived 25th. strs Arltz Mendl (Sp), Bermuda;Robin Hood, Rio Janeiro; J M Guffey,

Port Arthur; Liberator, New York; Hampden.Portland. Me.
Salltd 24th, strs Munsomo. Ne w York:

Cretan. Norfolk and Providence.
Sailed 25th, sirs Margaret, Boca Iran.le;

Tlyufuku Maru (Jap), Gibraltar; Ardmore,
Talara, Peru.
Bt.'ZJSAftlPAY (Cape Cod ('snail, Vass,

On 24.A.rlv- d, tog Neptune, towing bargee
Annie- C< , Boston for Norfolk.
CllARLFlcY 'V, SC. Oct 25-Arrived, strs

Nordamerika (pan), Penh Amboy; Polarlne,
New Y'ork; Apache, Jacksonville (and proceededfor New York).
CAPE HENRY, Vt, Oct 25, 7:15 Ail

Pass.-o in, strs lb-Pa. Port Maria for Balti-
more; Hernv n FY seh. Port A>"'ctir for do.
Passed, in 24th, 0:13 P.M. str Grecian, Bos-

ton for Baltimore.
Passed nut 25th, T ;kl) AM. e'.i s Lake linn,

Halt invjre rm I>i>' A .,,

stail (Not i, do foe Tuxpaiu.--W!nd W, I
mill's; smoky.
CHATHAM. Moss. Oct 24, U AM.Passed,

tug Gettysburg, towing barge* Pennington,
from Fort Point, GlenUower, from Parkers
Flats, and Pocopson, from Gloucester, for
Philadelphia.
GALVESTON, Tex. Oct 2.V-Arrlved. otr

Amateljlyk (Dutch), New Orleans.
Arrived 25th, str El Occident*, New York.
Sailed 25th, strs Lodovlea iltal.t, Barcelona;J M Danzlger, Tamplco; Monvlso

(Ital), Marseilles: Lake Klmdale, West Indies;Aacunclon do Larrlnaga (Ur), Manchester:Afel, Hamburg.
GEORGETOWN. SC. Oct 2ft.Arrived, tug

Underwriter, with barges Northern Nos ID
and 20 (and proceeded southward with barge
Ideal I.
GULFPORT. Miss, Oct 24.Arrived, oohr

Golden Rod, Mncoris.
JACKSONVILLE. Fla. Oct 25-Arrlvel,

strs Juniata, Itaitimore via Savannah; Gulfland,Beverly. Mass.
LYNN, Mass, Oct 25-Art Ived, bai-e I i
W R O C No 2, New York.
MANILA, Oct 24.Arrived, sir Protesllaus

(Br). Taconta
MOBILE. Ala. Oct 25-Arrived, sir Tcrt

Antonio (Nor), Belize.
Sailed 25th. sti Sosua (Nort, fort Rarrlos.
NEW ORLEANS. La. Oct 22.Arrived, strs

Gunn.v (Nor). Mexico: Manaqua tN|e.), Blue1fields: Roche) j (Brt. Cuba.
Arrived 25th, st.s Cardonla. Galveston:

Caroline tFr>. France: Coppenamo, Tela; El
T.ago, New York; Koldenfjord (Nort, Philadelphia
Sailed 22d. str Ganafjord (Nor). B.nlzo.
Sailed from Port Earts 2."ith, strs Comayagua(Hond), Port Cortez; Lake Gallsteo,

Cuban ports; Lutetian (Br). Glronde; Pennsylvania,Tamplco; Rama (Nic), Blueflefts;
Strombus (Br), Tamplco: Trontollte, do;
Tuaearora (Br), England; Yoro tHoad).
Ceiba.
NEWPORT NEWS. Va. Oct 24.Cleared,

str Commodore Rollins (Nor), Clenfuegos
and Manzarilllo; schr Edward R Smith, Manzanlllo.
NORFOLK, Va. Oct 24.Arrived, strs Ptratruav.Philadelphia; Bylayl, Portland, Me

<nnrt .sailed '-I.ltli on return); Freeman, .x v

Bedford (to leave I'M 2r.th on return) ; HavanaMaru (Jap), New York for Yokohama;
Arlington, Boston.
Arrived 25th. strs Rallena (Br), Valparaiso;West Quechee. Baltimore for Boston

and Liverpool; tjnden (Sw). do for Por-. Arthur;Legte (Aus). New Orleans; Joseph .1
Ctineo (Nor), Philadelphia; 8t Dunatan (Br).
Han Francisco: T-ewis K Thurlow, Havana;
achr Mary K Barrett. Boston.

flailed 24th, strs F.velyn, New 1 ork; C'arenco,Gema. *- Union City (Br), Liverpoolvia Philadelphia: Julius Keasler (El),
Liverpool; County of Cardigan (Br). Liverpool:Strlnna (Nor), Montreal.

flailed 35th. strs Meteor. Boston 'and
passed out Cape Henry at B:45 I'M); M«iridal(Nor). Marseilles; Kincardine (Br). New
York; Kalypso VersottI ((Sreek), Gibraltar;
Radlolelne (Fr). Rouen; Transportation. New
England; Titan (Fr). ; schr Joseph S
Zernan. New England; Georgia D Jenkins.
Jacksonville.
NAUSET. Mass. Oct 24.Passed, tug Svv

.lira. from Philadelphia, towing barges Bast,
forRockland. Herr.don, for flearsport, ui d

Glenslde. for Bangor.
NEW BEDFORD. Mass. Oct 25.Sailed. Ilk

Eureka, with barges Mount Hope and Clenfuegosfor Hampton Roads
NEWPORT. Rl. Oct 23.Sailed, tug HrUtoi.

towing barges Havana, for Hampton Roads,
nnil Cardenas, for flew alls Point (exchanged
tows with tug Wattippa).
NEW HAVEN. Ct, Oct 25.Sailed, s.hr

Maritaret M Wemyss. Norfolk.
PORT ARTHUR. Tex. Oct 24.Arrived, strs

Harvester, Tampico; Liiconler, do; Gulfoll,
do; 25th. Gulf Prince. N«w York; Ann
Kduardo (Br), Tampico; New York Dutch),
Norfolk.
flailed 21th. s'r Telfuku Maru (Jap), l>r.1sacola.
PENSACOLA. Fla. Ott 2t.Arrived, strs

Trevler (Helg), Norfolk: Monte Santo (ital),
Galveston tor Italy; Vincenzo Florlo (Lai),
do for do.
Palled 25tli, str Eastern Star, Hamburg and

Bremen.

ART SALES.

fW SALE THIS DAY
/ and Three F(

BROADWAY AI
AUCTIONEERS Bi

The sumptuous Fur
Works of Art, P«

j The former

: EVELYN
^Formerly Evely

Rich and costly Bedroom Suites ir
in Polychrome, Rare Persian ant
and valuable consignments of
I OIL PAINTINGS BY

magnificent Bronzes by world's
Chime Clocks, Louis XV. Clock S
Pianos, Drawing Rooms in Au
Vases, Fine Prints, Engravings, S

OVER ONE HUNDRED PER
of evt

Laces, Linens, China, Glass of t
Valuable Diamond

For inspection with ca

fcj H. VAN BRINK WILL

-B
To-day(Wed.)2 P.M.

( onlinuing Following Days
Same Hour, at

VAN BRINK'S
AUCTION ROOMS

Cor. Broadway & 80th St.

Furniture, Rugs,
Art Objects, Etc.

UCMAt/CH rOAM
ntiifivtiiu i nvifi

VARIOUS HOMp.S
Including Gcodr. B'longin? ti

A Prominent
Steel Magnate

(NAMF. NOT TO BF, USED)
n M. V?n Prink, Auct'r.

4
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THENEV
PHILADELPHIA, Pa. Oct 2.V Arrived, ktis

Union City lilri. Norfolk; tiJyiidon, Xuevitua.
Cleared 25th, sirs San Salvador (Spl, (

Tai ragonna via Haroelona: Plow City, Nov.
Vork, ChM II Crump, ilo; Amelia, New
York I

Sallrd 24th, str Shaw mat, Houston.
Sallrd 25th. airs Northwestern Miller ,'Lii,

I.oniWti via Norfolk, Ac; Glglio iltall, Gib-
rultar (for. orders); Osalnekr, New York t
(latter passed down Marcus Hook at d:l(>
I'M
Passed down Marcus Hook 25th, 12:35 PM,

tug Boxer, towing 2 barges.
Arriv. d at Helaware Breakwater 25th, tug

Forward, towing barges A II Olwlne and
Sherwood.
Passed nut 24th, 10;1."> PM, str J N Pew.

Philadelphia for Sabine..Wind 25th, SW, to
miles; light fog; moderate sea.
PROVINt ETOWN, >rt 25, 10 AM.Arrive d,

tug Georges Creek, Philadelphia for IJoston,
towing barges Nos 5, 17 and 21.
SAN FRANCISCO, Cal, Oct 24. Arrived,

alts Dix, Manila via Honolulu; Henry 3
Grove. New Y'ork, Ac. .

Arrived 24th, atrs Hat tie Luckenbach, Vancouver:Itohln Goodfellow, New Y'ork; Victoriade Larrlnaga (Hi), lmminghain.
Sailed 22d, stra Atlanta Cltv, New Y'ork;

Enterprise, HIW. Stanley Hollar. New York.
Sailed 2Hd. atrs Canadian Rover (Br), V ancouver;Noordordyk (Hutch). Antwerp.
SEATTLE, Wash. Oct 25.Arrived, str

Ohloan, San Francisco.
Sailed 25th. str* Manulant, Honolulu;

Vechtdyk (Hutch), San Francisco.
SAVANNAH. Co, Oct 25.Arrived, sirs

Saehsenwald (Ger), New Orleans; City r»f
Savannah, New York; Persian, Philadelphia
(and sailed for .Tacksonvllle).
Ch ured 25th, str Sacandagu, Liverpool.
Sailed 25th, str City of Montgomery, New

i or k
8EARSPORT, Mo, Oct 25.Balled. tug (lor-

mantown, Philadelphia. towing barge Cum'u
(calling at Portland for orders).
TACOMA, Wash, Oct 2.'%.Sailed, motor sill?

Buonos AI res (fiwj, Portland.
VINEYARD HAVEN. Muss. Oct 24. mid- ;

night (for a harborl.Arrived, tug Caiawlssa,Philadelphia, towing barges Cocnllco
and Trenton, for Boston, and Saucon, for
Lynn.
Arrived 25th, tugs W II Kccne, towing

barge Sa'Illa, Savannah for Hoston: Mars,
trwlng one barge, Philadelphia for Ports-
mouth.
Passed 2,"ith, tug Cheektowaga, towing one

barge, from Kdgartown for Perth .mboy,
Government tug, towing Eagle boats Nos ]
4f< and 55.
Passed* 25th. sclirs Clara A Donnell. Bangorfor Norfolk: .1 oalah B Chase, Portland

for do; James C Hamlin, do for do: motor
bnrgr Daniel Munro, bound W.
Sailed 25th. sehr Charles H Kllnck (from

New York), Tenants Harbor, Me..Wind. AM,
NNK. 55 miles: rain squalls: P.M. NK, (II-
mlnlshlng: clearing) visibility, good; '

>«romettr,JO.25. J

AMERICAN PORTS.
[By Mall ] 1

ABERDEEN, Wash. Oet 20.Sailed, air

Caoba. San Pedro.
HOUSTON, Oct 21.Arrived, str Ocraulgve,

Philadelphia.
Sailed 21st. str Lake Elmdale, Porto Hl.-o.
PORT ARTHUR, Oct 20-Balled, str Duel-

line (Br), Havre (the reported sailing of
British str Lucellum was an error).
PORT CHESTER. Oct 20.Arrived, ichr

Htrnia D McLean (Br), Alma.
SAN PEDRO. Cal, Oct 20.Arrived, a'r

Newport, San Francisco for llalboa.
SABINE, Tex, Oct 21.Balled, atrs Acme,

Cochin; Antonina (Ger), Rotterdam. i

TAMl'A, Fin, Oct 20-Salled, schrs Jcesle
G Noyes. Norfolk; 21st, James W Howard,
Philadelphia. j

f j
Naval Orders

V _

Special Despatch to The New Yo*k Herald.

Sw York Herald Bureau, I
Washington, 1). Oct. 25. [

Tl naval orders have been made public:
Commander a. W. Sears, to command t'.

S. S. lt<nggcld; Commander T'erc.v W. Foote,
lo I'. S. f. Corry; Commander T. A. SymInKton.to U. S. S. McDonough; Lieutenant
Commander F. A. 1.. Vosaler. to U. S. S.
Yarbomugh Lieut. Harry Adams, to com-

mand F. S. S. Curlew; Lieut. J. H. Rurke,
to receiving barracks. Hampton Koads;
I«ieut. Lafayette f'. Guy, to command XT.
S. S. Tadousac; Commander A. H. Hobnett.
to home, wait orders; Lieutenant Comman-
der II. E. Gardner, to duty naval hospital,
New York; Lieutenant Commander A. E.
Neely to Squadron 5: Lieut. A. L. Galther,
to duty Fifth Regiment of Marines,
Quanth" Va.: Lieut. J. R. Hcaly. revocation
of appaintment effective December 1; Lieut.
E. C. O-Connell. to U. S. S. Melville; Lieut.
H. H. Taylor, to receiving barracks, HamptonRoads.

f
>

Business Troubles
J

PKTITI0N8 15 BANRRITTCV.
Petitions in bankruptcy filed yesterday in

tlje United States Court were:
FKVVr.K MFC. CO..Involuntary against .John

.f 1 Vwoh. <121 Broadway, on behalf of
William Uwimitli & Co., who claim $2,081
U. & H. .Stem, inc.. 610; Kmpiro Pipe
Uchmc Co., $30. liabilities, $7,000; assets,
$2,(»00.

J. ALTER CO., 1 N<-I nvoiuiuary nrencii

l."> West 30th street, on behalf of T. Saslau,
who claims $300,

J. .1 ANII M. RESTAURANT CO.. INC..Involuntary:restaurant. 50 East 125th St.;
on behalf of Charles Flashner, who claims
$1.000; George Schaefcr, $108; Emil Flelachl
A- Son. ?23!>.

SAMUEL U R K E N8T K I N.Involuntary;
leather goods, 3IHI Broadway, on behalf of
Max Chester, who claims $300; Samuel
Jusler. $700; Helen Fein. $8,000. Liabilities,$35,000: assets, $10,000.

JOSEPH L. CAHN CO..Involuntary, against
Joseph L. Calm, silk Jobber, 1101 Broadway.on behalf of Laura Keepnews, who
claims $700.
EDWARD E. RRUGGERHOF.Voluntary.
1125 Lexington nv. No assets. Principal
creditor is National Park Hank for $18,712
on notes endorsed by Hruggerhof.

HARRY FOX.Voluntary; actor, 110 West
Istli si.: liabilities, $17,777; no assets;
among the creditors Is Jack Curtis. $0,000,

GRILI. FEATHER BOA CO., INC..Involun
tsry; feather t. 732 Broadway, on behalf
of Dorothv Resnlkof. who claims $251
Nan A Fisher, $143; Margaret A. Wood. $1'.
MAX BKCKEERMAN.Involuntary; manufacturersof dresses, Ac.. 510 Sixth »v. on

behalf of II. Wolfson. who claims $1,000;

| ART SALES.

r AT 2 O'CLOCK
Dllowing Days \ ,

RT GALLERIES
roadway and 36th St.
niture and beautiful
rsonal Effects, Etc.
property of

NESRIT
n Nesbit Thaw
i Walnut and Cold, Dining Room*
J Kcrmamhah Carpet* and Rug*
EMINENT ARTISTS
beat Sculptors, Tiffany standing
et* by Reoix of Pari*, Baby Grand
busson, marvelous Royal Sevres
ketches, etc.
SIAN CARPETS AND RUGS
try weave,
he better type, Marble Statuary,
Jewelry, etc., etc. Ml

taloffues to hour of rale. fA
CONDUCT THE SALE § g

$25,000 in Art Trcanuren and
Household Effect it at Forced Sale
BENJ. S. WISE, Auct'r
trill sell at the Wine Auct. (iallerien
428 COLUMBUS AV.^r^L
To-Day (Wed.) at 2 P. M.

Aim Thursday. Friday nnd Snturtlny.
Household Furnishings, Works of Art,
Paintings, Bric-*-Brac, Hall Clocks, Pianos,
Brontes, Clock Sets, Bookcase*, Electro*
tiers, China and Glassware,
living Koom. library, Dining Room and
Bedroom Sett, etc.

From tlir

Lorillard,Jackson,Fisher,Dean,
Hippe & other important estates
M/"lTI7 7? Orirnlal Rugs and Carpets.11U I L. So,d Friday at 4 P. M.

Vct< f.n Free Exhibition ll'Wl Catalog;.

An ailrrrltMrmrvf In tlir t.imt nnrl
I'oiinrl o'luitti* nf THE NEW YORK
ft Eft A l.n offer* ti rial possibility «/

j icorritni) your lout properly.

1
_

YORK HERALD, \V
J1 SellgHon, $1,500: Mae Chester, $ 1 Ou.
Liabilities, J-O.OHO; assets, $10,000.

IS"'Alt 11. BOLTK.Involuntary; exporter. 8
Bridge at., on behalf of Illchard G, Lenk,
who claims $0,116.
dOSES H. JASSUON.Voluntary; salesman,
also f ading as Atlantic Chemical Products
Company, 109 Edgecombe av. Liabilities,
$5,833; no assets.
1EHKYVITZ & KKRR1ER, TNC.Involuntary.
women's liats, 590 Broadway, on behalf ol'
Arthur llonuld & Co., who claim $4i!4;
James Darr & Co., $l'J.r>; William lierrmau
& Co.. $571. Liabilities, $85,0OO. assets.
$-5,000

S< HKIll'I.KS IN BANKRl ITCV.
Schedules III bankruptcy filed yesterday JnTnlted States Court were:

V. GOLDMAN A SON, 34 East Tenth street.
Liabilities. $38,57«; assets. $10,884, of
which $0,500 Is stock. $300 fixtures. Ac..
niul <11,0X4 debts due oil accounts. Among
the larger creditors are Max l.urla, ReadliiK,Pa., $18,850; American Woolen Company.$3,318; H. P. McKenney A Co., $1,158.
NATHAN KA8LOF, dry Roods, 1108 Broome
street. Liabilities, $115,3011: assets, $8,380,
of which $3,000 is stock, $5,0imi due on accounts,lloo lixtures. Ac.. $100 on automobileand $80 cash on hand. Among the
larger creditors are J. Schwartz, *3.000; M.
Chest, $1,085; Calbro MllTs, $3,507; Li.
"Pepper, $1,133.
IOHN It. ROWE, 173 West street. Involuntarypetition filed September 31, 1931. Liabilities,$13,100; assets, $3,017, of which
$1,703 riresents debts due on accounts and
$350 horse and wagon. Among the larger
creditors are H. H. A E. H. Frost, $1,100;
J. Tozzlo, $080; J. & G. Lippman, $730;
Jill Brothers, $1,301. #

RECEIVERS IN BANKRUPTCY.
Receivers in bankruptcy appointed yesterlayIn the United States Court were:

LIBEltXlAN & CO..Bertha Kembaugh, receiverfor Harry Llberman and William
Uelahoyde, cloaks and suits, 43 West
T..ent.v-seventh street. Bond $1,000.
MORRIS llOTHSTElN, trunks, 01 Grand
street. Brooklyn. Mary G. Potter, receiver.
Bond $1,000.

ItOSS A ZUCKER.Georte W. Martin, receiverfor Irving H. Ross and Isldor Zucker,
women's hats, 51 West Thirty-eighth street.
Bond $10,000.

JRICKBIt & DOL1NSKY.Churles W. Williams.receiver for Louis Brlcker and
Joseph Pollnsky, paper boxes, 407 Broome
street. Bond $3,000.
ELK SHOE COMPANY.Mary G. Potter, receiverfor Jacob Victor and Louis Znlon.
men's shoes, 138 West Broadway. Bond
$1,000.
ItBKIO COUP, beds, 133 Essex street, Susan
Brandies, receiver. Bond $1,000.

DAVIS A ENTKNMAN.John L. Lyttle, receiverfor John Davis nnd Jacob Entcnman,
restaurant, I'd West Seventy-second street.
Bond ,S3,ono.

KAVNIClt WAIST COMWNV-John L.
Lyttle, receiver for Casslel A. Kavner,
waists, 44 West Thirtieth street. Bond
$5,000.
BKRKWITZ A FURRIER, INC.. women's
hats, 59<i Broadway. Edmund Wright, receiver.Bond $10,000.

JUDGMENTS FILED.
The first name Is that of the debtor, tlie

iccond that of the creditor and date when
ludgment was filed:

MANHATTAN.
A. C. FROST ft CO.. INC. Lord
& Taylor $350.07

BARTON, Thomas, and C. W. Maddalone(Nowal Transit Co.).M.
S. Borland et al 000.3(1

BACH, Claivnce.M. W. Randall... 037.0(1
SAME.Same 370.31
BONN. Meyer.A. Dubois et al 355.20
BONDY, l'aul.Women's Wear Co..

Ine 307.20
BARNES, Chas. A.-E. G. Psakl... 310.57
BRUNO, Guldo.F. E. Klelnsehnildt 1,034.20
BEAI 'I.E. Geo. W..E. T. Wilson.., 000.0(1
BACAL. Anna.H. Cohen . 205.41
BRADY, Edw. II..J. C. Demurest

ft Co Ine 832.33
BELLA K, Chas. M. P>. Bimberg

t al 4,091.17
(TUKF.lt, Sadie (Clrlter's Storage
Warehouse.Irving Ntl. Rank of

N. 5 r,r>t.5n
COHEN. Isaiah.N. Alkin 1.090.l«
COHEN. Morris- Y. Schleoker el al. 227.OS
CEBULNIK. Hytnan Maroella EmbroideryWorks) L. It. HclilceInge,-231.3(1
DIEKENTHALER. Chas. K. I.
Ijewls et al..., 0.855.80

DRUKKER, l'aul.Lord & Taylor.. 380.92
ETTENSON. Abraham Women's
Wear Co., Ine 333.87

EVANS, Morgan D. . R. C. Heal .

el a 1 29(1.82
ELDRIDGE, Chauncey (Chauncey
Eld ridge ft Co.) . Amalgamated
Finance Corp 330.20

FI.EUR DE LYS FILMS. INC..
Taunoy Printing & Pub. Corp 212.8(1

FORSYTII, Geo. F..Globe IndemnityCo 337.41
FRIEDMAN. Bettl T. W. Miller,
Allen Property Custodian 2,288.23

FAULKNER, Chas. S. Styles ft
Cash 215.23

FOX. Mary A..Stevenson, Ine (101.57
FROST, Albert C..Lord ft Taylor.. 444.35
t-'nOMWI. Snrv, V Vf.cvuS,,

ruftaU'tl Paper Products Co.. Inn.. 2,131."
KORBErl, Julio B., and Ocean
Transportation Corp. Oriental
NmlrationCo 12.784.87

C.KLAPHOTO CO..Glotic Indemnity
Co 223.54

UKOBTZINQKR. Edward M. I..
Parrlsli et al 438.28

GULDEN. Royal S. -Lord * Taylor. H13.5C
GILBERT, Knmuel.A. Blvona 460.20

RESORTS.
Atlantic City.

! On Ocean Front

! W$>* ATLANTIt

jUnusually attractive
!Winter Seasons. R

S luxurious. heated Solarium, bathe
S tu where charming afternoon

O'clock" Tea Service invites <

) from an outing on the exhileratin;
: American and

j New Golf Club Privilege

Wmlchmltr.

ISriarclifL ...
SoeiAHtrrr or Ciu» tir»1L0UQC CONVtNIIMCF or a MOTBI.^ tv pirsonalcoifobts opahoup

BRIARCLIFF MANOR.NY.
NEW YORK OFFICE 342 MADISON AVI.

New Jfrwj.

Hotel Beechwood I
SUMMIT. N. J. 9

Telephone 10f>4 Summit. [I
Open Ent.lre Year. 1

Wert and Eaet Hun Parlor*. ^Afternoon Tea Served. jjExcellent Train Service. 1
Elevation S00 feet JUnder Management a

Ml**e* Lilian and Edward* jj
..S

IDEAL COUNTRY HOME

Hotel Montciair
MONTClJilB. N. J.

MOST DELIGHTFULLY SITUATED
RESIDENTIAL HOTEL IN new
VORK'P Nl'RCRM.

OPEN THE ENTIRE YEAR.
OWNERSHIP MANAGEMENT.

rnrnr.Rif'k r. hai.t, company

Florid*.

Florida'* Most Beautiful Lloiel

HOTEL HALCYON
MIAMI. FLA.

Opens Not. I for the Season 1921 '!2
for the accommodation of early patron*.wider New Ownership and Managementand will bo condueled on
the highest plan, catering to a select
clientele. Formal opening Dec. Kith
with Mining Iloom Service

American Plan Only
Rale* in Keeping with the Time*.

1IKNKV S. m VI AN, l-rnp.
lilt \l»itl HV 1". I'I'SHINO. Manager.
fiiimerbj af fnlaci/ Hprlnpt, Maine;
ft n 1/ m n n tl Unlet, f'amutena, Cat.:
Tih It fi> Id Unlet, Ja.iiaria, II. IV. /.
Boahtnp Office, Npur Travel llureau,

12.V-5th Avenue, N. Y. City.
TRIJCrHONR VANDRRBII.T *74

Washington. I». C.

GRAFTON HOTEL
AMHRICAN PI.AN

r*- ilny lipv/n*0',
MAllltlMalON MIMfH, I'ropii.l«f.

EDNESDAY, OCTOBER
GKAMERCY OPERATING CORP..
1NG..Trick* K>ulty i'u 1,090.80]

HERMAN C. GOLDSTEIN, INC.Ulobe& Rutgers l'lru Inn. Co. of
City of N. Y 1,860.2* |

H1RSCH. Arthur.K. Atrey 2M.87
11AM L YN. ltoy C..A. Bohlu 320.00
HARRISON, Samuel.Rlalto SecurityCorn 010.71'
HOl'KINS, Matilda.J. M. Gldding*

4c Co 471.66
HERTZ. Douglas G.Lord A Taylor 040.51
HOROWITZ. Harry.R. Felngold.. 590.25
.'OHNHON, Loomla C..M. C. Paper 865.70
JONGERS, Alplionse.M. J. Uougejrou 500.70
KALKAR, llyrnard . James Mo|Creery t Co 220.55
LEUOWITZ, Altos..4. Rreuer 230.41
LAMSON. Jarvls, Jr..Intorchuroh
World Movement of North America 3,043.10

I.AWSON, Karl.W. van Ornum... 313.25]
MOORE, Monta-A. C. K-yfel 832.20
MILNKK. Leopold F. A. Hughes

et 261.80
MORSE. Chas W'.. William Guggenheimand U. S. Steamship Co.
.Chicago Pneumatic Tool Co.... 2",331.3.,

MEYERS, Joseph l Meyer A Co.).
A. Duool <i- Sot' "27.00

MILLER. Henry.!L Hets 533.37
MARKOWITZ. Morris.S. Kuchs... 251.55
MOFFA, Thomas.Griffon Holding

Corpn 454.10
MECHARCHO REALTY CO.. INC.,
llenjamtn Kaiser and Jacob Baron
.II. Clark 3.045.30

NATIONAL MERCANTILE MARINE,INC..I. CJ. l'Vlleman et al. 001.14
ORNDOKF, John C.-J. M. O'Connell 365.20
PICJAR1'. Richard. Jr. . Nineteen
West Fifty-fifth St. Corpn 1,036.19

PARAMOUNT SHIRT SHOPS. INC.
> Marks Mendelson Co 1,585.08
| PRAC.ER, Paul, Dlaclt and Whlto

and Town Taxi. Inc., and ChrisItoniier Schaefer.L. Miller 2.169.00
REALE, Pa quale, and Ntl. Surety
Co..People, Ac l.r<00.00

RRITMAN5. Jolm A..Achilla Star»i-ct: Co Inc 4,170.11
RECTOR TRADING CO.. INC.-O.
Mill, r 008.78

ROTHI1KRT. Martin N..R. Roes.. 3,819.14
SCHOEDER, Win. C. . Lawyers
Co-op. I'uh. Co 338.20

SUNSET AUTO KALES MFC.. CO.
.Tidewater Oil Sales Corpn 280 tl"

STEELE. J. N.-vett.F McCann 207.38
SOLOMON, Adolpli, and Nathan
Ourfein (Fein Waist Co.) 8.
Sands et al 000.12

SUNRISE PICTURES CORPN.. M.
L. Greenberg 345.1)7

SCOTT, Peter.Colgate A- Co 426.08
TATANIS. PotroH P. (Caracaridn
Bros.).Hush Terminal Co 1,344.75

TRAC11TENBERC., Abraham.Vulcan& Itelter Co.. I no 543.00
VIRGINIA SHIPBUILDING CORP.,
Chas. W. Morse and WilliamGuggonheim.ChicagoPneumatic Tool

Co 12,800.48
SAME.Same 12,896.49
VANDERBEBK, Frank I. II. A.
Miller 4,168.40

INSTRUCTION. COLLEGES. &C.

A BUSINESS AN0 SOCIAL
AID

Improve your business and social
standing by u knowledge of some

>ther tongue. Call at the Berlitz
School of Languages mid let us show
you quickly and easily you can
learn any modern language tEnglish
Included) by the famous Berlitz
Method. Tlpy and Evening Classes.
Reasonable tuition. Individual les|-on .. Ask for catalog.

1 ^*^:Hooif^<aF^2[
A. /"I I 1 A. *=* d

1
EST" 167* 336 BRANCHEe

Manhattan: 30 \»st 34th street.
rhorm lYnnsylvanla 1188.

Brooklyn: 318 l.hingttton Street.
Phom MlaIn 1046

WOMEN'S SPEAKING CLUB
Opens Oct. 28th. at 8:30 P. 31.

Write for admission card for Opening Session.
« AKNEt.iE HAM., HTI IMO 810.
Public Speaking, Elocution, ParllaiiientaryLaw.
(iRAfK E. til NX. 10IB Nelson Ave.
Phone Jerome 2303. or Circle 13.111.

lElGESTER ^
ssss mS'w training
Writ, for Booklet II. At Moderute Kates.

WHY HESITATE TO ENROLL;
when the public demand for DOCTOftS OF
CWROPHAi'TIC is constantly Increasing?
Join our Nov. tat class and win success.
NEW YOIIK COLLEGE OK IIIIUtH'RACTIt

'!I.T West 72nd Street. N. Y.
Mil.I.Eli SCHOOL.

Lexington Ave., at 23d St.
Kail dad Wlntar Clawis Now Forming.

RESORTS.
Atlantic City.

Fireproof !

rcakers
: CITY. N. J.

? during Autumn and \
ates greatly reduced.
id in Sunshine, overlooking the ocean,
musicales and complimentary "Five j
complete relaxation after your return ;
< Boardwalk, or from the Golf Course.
European plans. :
ea Fireproof Garage )

StraND^ATLANTIC CITY JL#
I Ob th« B«aeh Front I

PRE WAR RATES I
imtfloin n»n Enttrtly. Alntyt Op*n

Ih oingic \ ivtinning water - *36 pay weeIt
Room t Privat« Bath $42 la $41 H « II Double ( Banning Water $66 "

I Room { Private Bath $72 to $84 * - II Double Room, Private Bath II Ocean corner, $96 per weekI
[ Onmerahip Management Phcaie 1486 [

| ATLANTIC CITY. N.J. ji Directlyor the OccmFravt iiiAnAmrriranPbnHotelof Distinction |! eOQ.i
«nAtlantic Citv'rtkfhe'f&tsaSsh'Tftrrr^t
THI) HOTEL WITH A NEW HOME IDEA.

NEW HOLLAND*
Naw York Av.( near Utach. Culnlna and 8er1vli" nivxi-fllcU. Sporlal Fall An» plan rate*,

I *1". week ur>. C. H. WOOD. Jr.. Mirr.

marlborouafi-Blenfieim
l/oiarpawrd lor healthful Unl and

Recreation.
ATLANTIC CITY, N. J.

Every month in the year.

Michigan.

MOGHT CLEMENS
MINERAL BATHS
World renowned lor ltlirumallam, Nerrouines.ami tliai run down condition, Open all
tlio year. Twenty miles from iretrolt. Ml.

Intoruit an media N. V. Central
Wolvi vine .'«ry mornltiK at Detroit. Write
lor n...,ki«i,
Itufclnrm. Men'* Aeaoclntlon. Ml. (iemene.MIclh

Vermont.

EQUINOX HOUSE
Munch** Ifr fit flic .Wo?fn<nln*« Vermont,

t f/tM ?* f nf» *f WIN.

I
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BON]
Guaranteed Rax

For investment purposes s
Stocks of Railroad Companies m
as Bonds.

Guaranteed Railroad Stocks ha\
ment securities for the reason that tl
these stocks outstanding and they 1
for years by large investors, corpon

|v investors abroad. Chiefly because Ei
wholesale liquidation of securities helc
now finds an unusually good supply of

It has been interesting to note s
of American Railroads recently eomi
erty of Royalty.musty from a Ion
untouched for decades.

The Origiii o£ Guar
Guaranteed Stocks differ f

have their dividends guaranteed
Taking a case in point.tl

typical of the usual arranger
guaranteed:

i nv i vriricyvvu-ruu twjtiic-m wuuy cover

we are apt to visualize it, is a big raili
But this is not the case. In the dev
roads were drawn into the system by
Company leased the lines of the sma
dividend payment on the outstanding
end the Pennsylvania System is camp
miles is leased road of companies of 1

The Elements of Security Beh

1. The more desirable of Railroad G
whose properties, leased to an impt
are vital to the major operation of the
A number of instances can be fount
line's only approach to its importan
terminal facilities themselves. Since
the breaking of the lease by the lessc
Guaranteed Stock, it readily can be
difficulties, is faced with the alternal
tical scale, or meeting the dividend
leased lines.
2. It is considered, by virtue of th
nxea cnarge 01 a system operating
Stock of the lessor holds a prior ca
with the bonds and ahead of the parer
3. In many cases the capital stock
since the property was first leased, a

rially enhanced in physical value by
additional assets accruing to the he
into consideration bonded indebtedi
i/.ations of many of these lines are

markably high. In most cases the
the most valuable security behind G

Othei
The majority of leased roa

prior to 1875, in perpetuity.
The markets in Guaranteed

due to the small floating supply
Guaranteed Railroad Stock

and dividends, paid by check, a

coupons need be cut nor incotr
anteed Railroad Stocks may be
wards they present an opport
and large investor.

Mo* Guaranteed Railroad
Federal i icome Tax, which feat
come derived from them.

Guaranteed Railroad Stock
ties, since the guaranteed divi<
Increases and extra dividends h
number of Guaranteed Stocks.

The following chert, especially prepared for THE f
Guaranteed Railroad Stock and Railroad Bond yield
Guaranteed Railroad Stocks and Railroad Bonds (n<
points out very clearly the present tendency of investi

3*
4 *

4* %£ .

414 _

4*
sH I J I I I I I I
5* 1
5*
51 * GUARANTEED RAILROAD i
6 - RAILROAD BONDS

un i i i i ii t
Average yields obtainable from 6 higb-rated (juarai
Bonds were used in compiling the above chart. (
in the chart; Increasing prices cause lower yields ai

It is important in selectii
sound investment that you consi

Read the Bond ]
ments on the
The New York

A FuH Page devoted t

THE NEW Y
The Financial Pages of The H
judges to be the best Finam

I '

.

..... i

This is No. 16 of a series of talks U
on Bonds in general and special groups II
of Investment Bonds. II

Copies of these talks may be had M
on request by writing Financial De- B
Eartment, New York Herald, 280 B
Iroadway. B

DS 11
and II

ilroad Stocks I
i number of issues of Guaranteed
ay be regarded in the same category

re not become widely known as invest
lereare comparatively small amounts of

lave been accumulated and closely held
itions and institutions, trust funds and
aropean economic conditions have forced
1 on the other side, the American investor
these securities to select from.

everal large blocks of Guaranteed Stocks
ng back from abroad.the former prop- '

g repose in strong boxes and evidently |

anteed Railroad Stocks
rom other stocks in that the first
by a second party.
le Pennsylvania Railroad System.|
nent whereby railroad stocks are

s a total of 11,500 miles. This system, as
'oad owning all of its tracks, terminals, etc.
elopment of the Pennsylvania many small
arrangements whereby the Pennsylvania

11 companies by guaranteeing a minimum
capital stock of the leased lines. In the

osed of 11,500 miles, of which about 1,200
vhich the general public seldom if ever hears.

ind Guaranteed Railroad Stock

narantppfl S!/ »« Ifa aro ehnrpa nf onmnanip
)rtant system, are so situated that they
system and form an integral part thereof.
1 where the leased road supplies a trunk
t terminals, and sometimes it comprises
the usual form of contract provides for

>r in case dividends are suspended on its
seen that a system, although in financial
tive of suspending operations, on a pracIsguaranteed on the stock of essentia'

e lease, that guaranteed dividends are
a leased line and that the Guarantee

.11 on the earnings of the parent system
it company's capital stocks.
of a leased line has not been increased
lthough the original road has been mate'extensive improvements, which become
dders of the Guaranteed Stock. Taking
less and all other liabilities, the capitalsolow that their earning powers are repropertyitself, and not the guarantee, is
luaranteed Railroad Stocks.

r Features !
~ '"*"* Ids in the United States were leased

Railroad Stocks are unusuallv steady,
r of these stocks on the markets.
s are registered in the holder's name
re mailed to the holder's address. No
le tax certificates filed. As Guarpurchasedfrom one Share and upunilyfor thrift for both the small

t
Stocks are exempt from the normal
urc materially enhances the net ins

possess substantial profit possibilidendrate is a minimum guarantee.
ave been declared in the history of a

"JEW YORK HERALD. shows the general trend of both
s between 1901 and 1921; illustrates the similarity between
ither of which follows violent fluctuations in stocks); an 1
nent securities toward higher prices:
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iteed Railroad Stocks and 7 high-rated. long-term Railroad
Decreasing prices cause higher yields and a downward curve
tid an upward curve in the chart.) f

lg Guaranteed Railroad Stocks for
alt with a reputable investment firm.
News andAdvertiseFinancialpages of
Herald every day.

o Bonds every WednesdayJ

ORK HERALD
erald are considered by many good
rial Pages published in New York
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